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NOTES TO THE FINANCIAL STATEMENTS
1. General information

Grupa LOTOS Spétka Akcyjna (“Grupa LOTOS S.A.”, the “Company”, the “Parent”), was established on September 18th 1991. The
Company’s registered address is: ul. Elblgska 135, 80-718 Gdansk, Poland.

The principal business activity of Grupa LOTOS S.A.’s Group (the “LOTOS Group” or the “Group”) consists in the manufacturing and
processing of refined petroleum products and their wholesale and retail sale. The Group’s business also includes acquisition of crude oil
and natural gas deposits and oil and gas production. Based on the classification applied by the Warsaw Stock Exchange, Grupa LOTOS
S.A. is included in the fuel sector.

2. Composition of the Group and its changes

The LOTOS Group comprises: Grupa LOTOS S.A. (the Parent), a number of production, service and trading companies which are direct
or indirect subsidiaries of Grupa LOTOS S.A., and the foundation.

Key information on the Group entities and on the Group’s ownership interests in those entities is presented below.

Group’s ownership interest
Name Registered office  Business profile December 31st December 31st
2018 2017

Parent
Downstream segment

Manufacturing and processing of
* Grupa LOTOS S.A. Gdansk refined petroleum products (mainly Not applicable Not applicable
fuels) and their wholesale

Direct fully-consolidated subsidiaries
Upstream segment
* LOTOS Upstream Sp. z 0.0.

Activities of head offices and

(parent of another group: LOTOS Gdansk ) 100.00% 100.00%
holdings
Upstream Group)
+ LOTOS Petrobaltic S.A. (parent of Acquisition of crude oil and natural gas
another group: LOTOS Gdansk a 9 99.99% 99.99%

Petrobaltic Group) deposits, extraction of hydrocarbons

Downstream segment

Wholesale and retail sale of fuels and
* LOTOS Paliwa Sp. z 0.0. Gdansk light fuel oil, management of the LOTOS 100.00% 100.00%
service station network

Manufacturing and sale of lubricating

* LOTOS Oil Sp. z o.0. Gdansk ) A . 100.00% 100.00%
oils and lubricants, and sale of base oils
* LOTOS Asfalt Sp. z o0.0. Gdansk Manufacturing and sale of bitumens 100.00% 100.00%
* LOTOS Kolej Sp. z 0.0. Gdansk Railway transport 100.00% 100.00%
Maintenance of mechanical and
. ) . electric operations and o o
LOTOS Serwis Sp. z 0.0. Gdansk controlling devices, overhaul and 100.00% 100.00%
repair services
« LOTOS Lab Sp. z 0.0. (parent of
another group: LOTOS Lab Gdansk Laboratory testing 100.00% 100.00%
Group)
* LOTOS Straz Sp. z o0.0. Gdansk Fire service activities 100.00% 100.00%
* LOTOS Ochrona Sp. z 0.0. Gdansk Security services 100.00% 100.00%
* LOTOS Terminale S.A. (parent of Czechowice-
another group: LOTOS Terminale . Storage and distribution of fuels 100.00% 100.00%
Dziedzice
Group)
* LOTOS Infrastruktura S.A. Storage and distribution of fuels,
(parent of another group: LOTOS Jasto renting and operating of own or 100.00% 100.00%
Infrastruktura Group) leased real estate
: LOTOS Gaz S.A. w likwidadji (in Krakow Dormant 100.00% 100.00%
liquidation)
Non-consolidated direct subsidiaries @
« Infrastruktura Kolejowa Sp. z 0.0. Gdansk Dormant 100.00% 100.00%

w likwidacji (in liquidation) @
Socially beneficial activity within the
scope of public tasks defined
* LOTOS Foundation Gdansk in the Act on Public Benefit and 100.00% 100.00%
Volunteer Work. The Foundation does
not conduct any business activity.

(This is a translation of a document originally issued in Polish)





